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Item 1.01.

Entry into a Material Definitive Agreement.

The information required by Item 1.01 is included in Item 2.03 below and incorporated by reference herein.
Item 2.03. Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement.
On December 7, 2018, Columbia Property Trust Operating Partnership, L.P. (the “Operating Partnership”), a wholly-owned subsidiary of Columbia
Property Trust, Inc. (the “Company”), amended and restated its Revolving Credit and Term Loan Agreement (the “Credit Agreement”). Columbia
Property Trust, Inc. continues to serve as guarantor on the Credit Agreement, which recasts the Company’s existing $500 million revolving credit
facility and $300 million unsecured term loan, both dated July 30, 2015.
The Credit Agreement provides for (a) a $650 million unsecured revolving credit facility, with an initial term ending January 31, 2023 and two options
to extend such revolving credit facility for 6 months per extension (for a total possible extension option of one year to January 31, 2024) (the
“Revolving Credit Facility”), subject to the Operating Partnership paying certain fees and the satisfaction of certain other conditions, and (b) a
delayed-draw, $300 million unsecured term loan, with a term ending January 31, 2024 (the “Term Loan”). Proceeds from the Credit Agreement are to
be used for general business and working capital purposes.
Subject to customary conditions, including the absence of any default or event of default (each as defined in the Credit Agreement) and financial
covenant compliance, the Operating Partnership has the ability on up to four occasions to increase the existing revolving commitment (the “New
Revolving Commitments”) and/or establish one or more new term loan commitments (the “New Term Commitments”, and together with the New
Revolving Commitments, the “Incremental Commitments”), by an aggregate amount not to exceed $500 million for all such Incremental Commitments.
Each Incremental Commitment must be in an increment of not less than $25 million, and no lender shall have any obligation to participate in any
Incremental Commitment.
After amending and restating the Credit Agreement on December 7, 2018, the Operating Partnership drew on the Revolving Credit Facility to fully
prepay the $300 million outstanding on the Term Loan without premium or penalty, as provided for in the Credit Agreement. After which, the
Operating Partnership has $479.0 million of outstanding borrowings under the Revolving Credit Facility and no outstanding borrowings under the
Term Loan. The Operating Partnership has until December 7, 2019 to draw proceeds on the Term Loan in up to three installments, up to an aggregate
of $300 million.
At the Operating Partnership’s option, borrowings under the Credit Agreement bear interest at either (i) the alternate base rate (as defined in the
Credit Agreement) plus an applicable margin based on five stated pricing levels ranging from 0.0% to 0.45% for the Revolving Credit Facility and
0.0% to 0.65% for the Term Loan, (ii) the LIBOR rate (as defined in the Credit Agreement) plus an applicable margin based on five stated pricing
levels ranging from 0.775% to 1.45% for the Revolving Credit Facility and 0.85% to 1.65% for the Term Loan, or (iii) the LIBOR daily floating rate (as
defined in the Credit Agreement) plus an applicable margin based on five stated pricing levels ranging from 0.775% to 1.45% for the Revolving
Credit Facility and 0.85% to 1.65% for the Term Loan, in each case based on the Operating Partnership’s credit rating. Borrowings under the
Revolving Credit Facility currently bear interest at the applicable LIBOR rate plus 0.90% based on current credit ratings.
The Credit Agreement contains representations and warranties, financial and other affirmative and negative covenants, events of default and
remedies typical for this type of facility. A summary of the financial covenants and related terms, as defined in the in the Credit Agreement follows:
a)

limit the ratio of secured debt to total asset value to 40% or less;

b)

require the fixed charge coverage ratio to be at least 1.50:1.00;

c)

limit the ratio of debt to total asset value to 60% or less, or 65% or less following a material acquisition;

d)

require the unencumbered interest coverage ratio to be at least 1.75:1.00;

e)

limit the unencumbered leverage ratio to 60% or less, or 65% or less following a material acquisition.

The Credit Agreement also contains customary negative covenants applicable to the Company, the Operating Partnership and certain subsidiaries,
including, among other things, restrictions on indebtedness, liens, restricted payments, sales of assets and transactions with affiliates, and
customary events of default, including but not limited to, the nonpayment of principal or interest, material inaccuracy of representations and
warranties, violations of covenants, cross-default to material indebtedness, bankruptcy and insolvency and material adverse judgments.
JPMorgan Chase Bank, N.A., PNC Capital Markets LLC, U.S. Bank National Association and Wells Fargo Securities LLC, served as joint lead
arrangers and joint bookrunners for the Revolving Credit Facility; SunTrust Robinson Humphrey, Inc., Regions Capital Markets and Bank of
Montreal served as joint lead arrangers and joint bookrunners for the Term Loan; with JPMorgan Chase Bank, N.A., as administrative agent and
PNC Bank, National Association, as syndication agent for the Revolving Credit Facility; and U.S. Bank National Association and Wells Fargo Bank,
N.A., as co-documentation agents for the Revolving Credit

Facility; and BMO Harris Bank, N.A., Regions Bank and SunTrust Bank, as syndication agents for the Term Loan; and a syndicate of lenders named
in the Credit Agreement.
This description of the Credit Agreement is qualified in its entirety by reference to the complete terms and conditions of the agreement which will be
filed as an exhibit to our Annual Report on Form 10-K for the period ended December 31, 2018.
Additionally, on December 10, 2018, the Company issued a press release related to the Company’s and the Operating Partnership’s entry into the
Credit Agreement. A copy of the press release is filed herewith as Exhibit 99.1.
Item 9.01

Financial Statements and Exhibits.

Exhibit Number
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99.1

Press Release

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Columbia Property Trust, Inc.
Dated: December 10, 2018

By: /s/ James A. Fleming
James A. Fleming
Chief Financial Officer
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Section 2: EX-99.1 (PRESS RELEASE)
Exhibit 99.1

Columbia Property Trust Expands Credit Facility, Extends Maturities, and Lowers
Borrowing Costs
NEW YORK (Dec. 10, 2018) – Columbia Property Trust, Inc. (NYSE: CXP) has closed an amended and restated
revolving credit and term loan agreement. The credit agreement recasts the Company’s $800 million unsecured revolving
credit and term loan facility and replaces it with a $950 million combined facility.
The unsecured revolving credit facility increased from $500 million to $650 million with a new maturity in January 2023. It
includes two six-month extension options and bears interest at a rate of 90 basis points over LIBOR based on current
credit ratings, a 10 basis point improvement over the prior revolver. The new $300 million unsecured term loan matures in
January 2024 and bears interest at 100 basis points over LIBOR, also a 10 basis point improvement over our prior term
loan. The new term loan is currently undrawn and includes a delayed-draw feature allowing Columbia up to 12 months to
fully draw the term loan.
“We achieved strong execution, pricing and support for this financing from the 12 lenders in this syndication,” said Jim
Fleming, Executive Vice President and Chief Financial Officer of Columbia Property Trust. “We were able to reduce our
borrowing spreads, provide additional flexibility to execute our strategy, and eliminate any debt maturities before 2022.”
JPMorgan Chase Bank, N.A.; PNC Capital Markets LLC; U.S. Bank National Association; and Wells Fargo Securities LLC
served as joint lead arrangers on the revolving credit facility, while SunTrust Robinson Humphrey, Inc.; Regions Capital
Markets; and Bank of Montreal served as joint lead arrangers on the term loan.

About Columbia Property Trust
Columbia Property Trust (NYSE: CXP) creates value through owning, operating and developing Class-A office buildings in
high-barrier U.S. office markets, primarily New York, San Francisco, and Washington D.C. Columbia is deeply
experienced in transactions, asset management and repositioning, leasing, and property management. It employs these
competencies to grow value across its high-quality, well-leased portfolio of 19 properties that contain nine million rentable
square feet, as well as one property under development. Columbia has investment-grade ratings from both Moody’s and
Standard & Poor’s. For more information, please visit www.columbia.reit.
Forward-Looking Statements:
Certain statements in this press release, including statements regarding future business operations, may constitute
forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934 and are subject to uncertainty and risks. Our actual results may differ materially from
projections. See Item 1A in the Company's most recently filed Annual Report on Form 10-K for the year ended December
31, 2017, for a discussion of some of the risks and uncertainties that could cause actual results to differ materially from
those presented in our forward-looking statements. Such forward-looking statements are based on current expectations
and speak as of the date of such statements. We make no representations or warranties (express or implied) about the
accuracy of,

nor do we intend to publicly update or revise, any such forward-looking statements contained herein, whether as a result of
new information, future events, or otherwise.
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